
 

 
 

                  ̍ ˡʿˡˡʿˡˁ ʬ̀ʶ˅ʬʥːɯʴl ʨʿˡʿʶʷˁ ʬʥ˅ʩʥ 

                                       ʧȭˆ̄ːʧʥʥˈʥ˅ 
 

ˈl ʿˡˡʿˡˁ ʬ̀ʶ˅ʬʥːɯʴl ʨʿˡʿʶʷʬˁʥ˅ʩ˙ˁˀ˛ˁʬ˓ʶʿʩ˛˛ 

 

1994 ˃ˁʬɯˀ˃ ˁʩ˃ʿɯʿ̂̀ ˙ˁɯɁˉˁ˛ˈɯ˒ʥʥˆˁ˙ɯˈˋːʥʷɂ ʥˁːˁ˙ɯːˋˋʿʶʷʩɯ

ʧʥˈʥʿʱ,   ˋʿˀʥʥ˅ɯ2002 ˃ˁʬɯɁˉˁ˛ˈɯ˒ʥʥˆˁ˙ɯʴʥːɯʴ˛˛ʿʶʷˁɯˈˋːʥʷɂ ːˋˋʿʶʷʩɯ

˖ʶˁ˛˓ʿ˛ˁɯ ʧʥˈʥʿˆˁʥʥ˅ɯːˡ˅ˡˁʩʶʷˁɯ ʴʥːɯ ʴ˛˛ʿʶʷˁɯ ʬ˛ʬɯ ʧˉˈ˛˒ɯ

ˈ˃ʬ˃˅ː˃ʷʿ˃ʩʬ˃ʱ, ˀ˃ˁʩ˃ʿɯˋʿˆ˙  ˁ ʥɹˆʩʶʷˁɯʩʥʴ˅˙ˁɯ2003 ˃ˁ˙ɯ72 ʬˋʩʥʥ˅ɯ

ˈ˃ʩˈ˃˃ʿ, ˈl ˅ʶʷ ˁ ˡˀ ˓ʁ ʷˁɯː˃ ˅˃˃ˁ˙ɯ2003 ˃ˁ˙ɯ298 ʬˋʩʥʥ˅ɯˈ˃ʩˈ˃˃ʿ˃˃˅ɯ

ˀʥˁʥʷɯ ʺ˃ˀ˄ʥˁʶɯɁˉˁ˛ˈɯ˒ ʥʥˆˁ˙ɯ̍ˡʿʧˡ˅ ˈ˃ ˃˒˃˃ɯ̍ˡʨʿˡ˅ˆˡˁ 

ʥːʬʩʥʿʥˀʱʶʷˁɯˈl ʨɂ ˁ˛˅ˈ˛ʷʩ˛˛˅ɯʥˁːɯˉˉˆ˛ˁ ʧʥʷʩˋˋʿʥʩʬˆʥˁɯˈˉˉːˈ˛.̫   

ʺ˃ ˀ˄ʥˁʶɯ ʥˁːɯ ʧʥʷʩˋˋʿʥʩʬˆʥˁɯ ˉʭ˛ˆɯ ː˃ʷ˖ɯ30 ʩʥ˅ˋʷɯ

ʥʱʶʿˈʥˁˈʥʷ, 5 ʥʿʧʥˈʥʷ, ˁʶʷˈɯʥʺˈʶʨʶʷˁɯː˛ˀʱ˛˛ 12 ˈ˛˅ʧˋˀ 400 ˆʥ˞ɯ

ˈˡʩ˅ˡʩɯ ʧ˃ʿʱɯ ʬʥ˅ˋʷɯ10 ʬʥːʶˁɯ ˁ˛ˀ˛ʩʬ˛ʱ, ʥʱʶʿɯ ˉʷʿ˓ʶʿʩ˛˛ɯ ˡˆˡˁɯ

ˁ˛ˀ˛ʩʬ˛ʱɯʧʥʷˁʥ.   

ˀʥˁʥʷɯ ʺ˃ˀ˄ʥˁʶɯ ˉˉˆ˛ˁɯ ʧʥʷʩˋˋʿʥʩʬˆʥˁʥʥˆɯ ː˃ʷ˖ː  ʁ

ːˋʩʥ˒ʥʥˁʬ, ˈl ˅ʶʷ ˁˡˀ ˓ʶʷ  ˁː˃ ˅˃˃ˈ˃ʷɯʧʥʷʩˋˋʿˆʥˁɯɁˈl˅ʶʷ ˁˡˀ˓ʶʷʩ 

˛ʴ˛ˀ˖ˉˉʿ˛ːɯʩ˛˅˛˛ɂ-ʩ˛˛˅ɯːˉʿ˛˛ˆ˛ˁɯˉˉ˅ʩ˛˛ ʱʶʿɯʧˉ˅ɯˈʥˆ˅ʥʿˈʩˉʷɯːʥˁʩʥˁɯ

ʧʶʭʿˉˉʿ,ɦ ʥʱʶʿʿʥʱɯʶ˅ˆ˛ˁɯʧˉˈ˛˛ʿ˓ɯːʥˀˈɯ˃ʿ˃ˁɯ˝ˀ.  

2003 ˃ˁ˃˃ˆɯ ː˃ʷ˖ːʶɯ ːˋʩʥ˒ʥʥˁʬɯˀ ˃ˁʩ˃ʿ˙ˁɯ ːˡ˅ˡˁʩʶʷˁɯ ʴʥːɯ

ʴ˛˛ʿɯ ʬ˛ːɯ ˈˡʿʧˡ˅ɯ ˈ˃˃˒˃˃ˁ˙ɯ ˉʷʿɯ ʥʱʶʿʿʥʩʥʥʩɯ˞ˀʥ˅ʨʥʥɯ ˁ˛ʩ˛ˁɯ

˛˅ˆʬ˛ʿʩˉʷʩ˛˛˅ɯ ʩˉʷ˒˛ˈʩ˛ ,ɦ ˁʶʷˈʬ˛˛ɯ ɯˀːʧ-ʶʷˁɯ ˉˁ˛ˈɯ ˒ʥʥˆˁ˙ɯ

ʥ˅ʶʿʱʥʥˁ˙ɯ ˁ˛ʩɯ ʶːɯ ˁʥ˞ʬɯ837 ˆʥ˞ɯ ˈˡʩ˅ˡʩʶʷˁɯ ˀˡˁʩˡˁ ːˡ˅ˡˁʩʁ̫ ˁɯ

ʩˉʷʿʩ˛˛ʩɯ450 ʩʥ˅ˋʷɯ ˀ˞ˁʩʥˁɯ ːʥ˅ʶʿ˒ʥʩ˓ʬ˙ˁɯ ʬʥˁˆʥˁʬɯ ːʶʷʱɯ

ʩˉʷ˒˛ˈʩ˛ˆ˛ˁ.  

ˀʥˁʥʷɯʺ˃ˀ˄ʥˁʶʷˁɯˉˁ˛ˈɯ˒ʥʥˆˁ˙ɯˈˡʨʿˡ˅ˆˡˁɯːʥʬʩʥʿʥˀʱʶˁʬɯ

ˀːʧ-ʬɯ ʧˉ˅ˈʩ˛ʿˈ˛ʷɯ348 ː -̋ʶʷˁɯ1 ʶːɯ ˁʥ˞ʬɯ209 ˈ˛˅ʧˋˀɯ ˈˡʩ˅ˡʩʶʷˁɯ ʴʥː 

ʴ˛˛ʿʶʷˁɯˉˁ˛ʿʩ˛˛ɯʧˉːʶʷɯ2 ˆʥ˞ɯ918ˀ˞ˁʩʥˁɯ˖ʶ˅ː˛ʩɯˉˁ˛ˈɯ˒ʥʥˆ˙ʩɯːʥʬʩʥʿʱɯ

ʧʥʷʩʥʥʩʥʥˆɯˈˡ˅ʶʷˁɯʧ˃ʿ˃ˁɯ˃˅˃ˁɯˁˋˈʩʶʷˁɯˡˀ˓ˈ˛ʷɯ49 ː -̋ʶʷ 1ˁ ˆʥ˞ɯ883 

ˀ˞ˁʩʥˁ˖ʶ˅ː˛ʩɯːˋʨ˚˒ʥʥ ʧʥʷʬʥʩ.  

ˀʥˁʥʷɯːʥˀˈɯ˃ʿ˃ˁɯːˡ˅ˡˁʩʶʷˁɯʴʥːɯʴ˛˛ʿʶʷʩɯˆ˃ˁʩ˃ʬ˃ʩɯˋˈʩʥʥ˅ɯ

ˁ˚ɯ ːˡʩʱˉˉʿ˛ː˛ʬɯ ʧ˃ʿ˃ˁ ːʥ˅ʶʿ˒ʥʩ˓ʬ˙ˁɯ ːˡ˅ˡˁʩʶʷˁɯ ʧˉ˅˛ˁɯ ʧˉˈ˛ˁɯ

ʧʥʷʬʿ˙ʩɯ ːʥˀʩʥʥʿʱ, ːʥʬʩʥʿʥːɯ ˈʥʿʥʥ˅ɯ ˃ʿ˃ˁ ˋʿˆ˙ˁɯ ʶʱʶʿɯ ˈˡˆˈ˛ʷɯ

ʧʥʷʩˋˋʿʿʥʩˋˋʬˈʥʷɯ ʧʥʷˁʩʥɯ ːʥˀˈ˅ʥˁɯ ʥʱʶʿʿʥʱ, ˃˅˓ ʶˁɯ ˉʭʶʷˁɯ

˖ʥʥ˅ʬʿʥʩʥʬɯ ˁʶʷ˒ˆ˛ˁɯ ʶʱɯ ʧˉ˅˛ˁɯ ˒˃ʩ˒ɯ ˄˅˃ʩ˅ʥˀ ːʥˁʩʥˀʱʶʷˁɯ

ˆʶˆˈʭˀʶʷʩɯ ˖ʶˁ˛˛˅ɯ ʧ˃ʿ˃ʨˆ˅ˋˋʿʥˁɯ ˁ˛ʨˈ˅ˉˉʿˆ˛.ˁ ˀ˃ˁʩ˃ʿɯ̀ʿ ˆ˙ˁɯ

ːˡ˅ˡˁʩʶʷˁɯʴʥːɯʴ˛˛ʿɯʬ˛ːɯʥʱʶʿɯˉʷʿ˓ʶʿʩ˛˛ʩɯ˃ʿ˃ˁɯˋʿˆ˙ˁɯˆˈʥˁʬʥ˅ˈʥʬ 

ˁʶʷ˒ˉˉʿ˛ːɯ ʥʱʿ˙ʩɯ ˛ːʿˉˉʿ ,ɦ ˉˁ˛ ̍ ˒ʥʥˆˁ˙ɯ ʧˉ˅ˈʩ˛ʿʶʷʩɯ ˃ʿ˃ˁɯ ˋʿˆ˙ˁɯ

ˆˈʥˁʬʥ˅ˈ˙ˁɯʬʥʩˋˋ ʧˉ˅ˈʩ˛ːɯʥʱʿ˙ʩɯːʶʷʱɯ˛ː˛ʿˆ˛ˁ.  

 ˛˒ ˛ˆˈɯˁ˚ɯˁʶʷˈɯːʥ˅ʶʿ˒ʥʩ ,˓ ːˡ˅ˡˁʩˡɯ˃˅ˋˋʿʥʩ˓ɯˁʥ˅ˈʥʥɯʧ˃ʿ˃ˁɯ

ʧʶʬ˛ˁˈ˛ʷɯ ːʥˀˈ˅ʥˁɯ ʥʱʶʿʿʥʱɯ ʧˋʷɯ ʩʥʬʥʥʬ, ʬ˃ˈ˃˃ʬ˙ˁɯ ːʥˀˈ˅ʥʩ˓ɯ

ʧʥʷʩˋˋʿʿʥʩˋˋʬʬʥʥɯ ːʥˀʩʶʷˁɯ ˆʥʷˁɯ ˆʥʷːˁ˙ʩɯ ːˉˆ˛ˁɯ ʭ˅ˡˡʱ, ʧʶʬˁʶʷɯ

ːʥˀˈ˙ˁɯʥʱʶʿʿʥʩʥʥɯˋʿʥˀɯʧˉ˅ɯʧʥˈʱʶː˙ˁɯʭ˅ˡˡʿʶʷʩɯˡ˅ʩˡˁɯʬ˛ʨ˖ˉˉʿ˚ʭ. 

  

 



ñSecurities lawò of Mongolia was first approved in 1994, then determined infrastructure of stock market by reviewing of 

ñSecurities Market Lawò in 2002 and our company was established under the name of ñMongolian Securities Clearing House and Central 

Depositoryò by resolution No 72 of Government of Mongolia dated 2003 and resolution No 298 of State Property Committee dated 2003.  

Since our establishment, our company has employed more than 30 officers, five departments and total asset reached to 12 billion 

400 million MNT with multiplied by ten times and increased deals and services.  

Since our establishment in 2003, we worked with constant profit and we are the team that implemented its responsibility to ñState 

Property Owning Contactò made with the State Property Committee. During previous years MSCH&CD had executed the securities clearing 

and settlement without any risk and executed worth of  1.8 trillion MNT of cash transaction settlement  which is traded  by Mongolian Stock 

Exchange and transferred it into 450 000 customersô account of the central depository.  

There are 2.9 million shares worth of 1 trillion and 209 billion MNT of market price belongs to 348 listed companies registered 

in Mongolian Stock Exchange including 1 million 883 thousand shares owned by state and local provinces.  

 Our team cooperates with international institutes that deal similar activities in order to develop Mongolian stock market and 

protecting integrity of customersô asset and safekeeping and we have introduced complete set of software that met modern requirements.  

We are initializing commencement of applying company operations and services at the Mongolian stock market and improving 

procedures to meet the established international standards and registering securities in accordance with international standards.  

In conclusion, I would like to extend my sincere gratitude to all shareholders, participants and investors for the continuing 

attention and support you have rendered to MSCH&CD.  May our cooperation will deepen and develop even further.  

 

 

 

 

 

 

 

 

 

 

 

ʩ̄ ʷ˒˛ˈʩ˛ː ʥɹːʶ˅ʿ˙ˁɯˀ˛ˁʬ˓ʶʿʩ˛˛ 

 

 

 

 

 



 

 

ʩ̄ ʷ˒˛ˈʩ˛ː ʴʥːʶ˅ʥʿɯɯˈȭʩʥˁʬˋʿʥˀ 

 

 

 

ˀʥˁʥʷɯ ːʥˀˈɯ ˃ʿ˃ˁɯ2010 ˃ˁʬɯ ˈˡʿˡʨʿˡˆˡˁɯ ʥʱʿˋˋʬʥʥɯ ʥˀʱʶʿˈˈʥʷɯ

ː˛˅˛ʩʱˉˉʿʱ, ˈl ˅ʶʷ ˁˡˀ˓ʶʷ ˁː˃˅˃˃ˈ˃ʷɯʧʥʷʩˋˋʿˆʥˁɯɁl ˀ  ˓˛ʴ˛ˀ˖ˉˉʿ˛ːɯʩ˛˅˛˛ɂ-

ʩ̨ ˛˅ɯ ːˉʿ˛˛ˆ˛ˁɯ ˉˉ˅ʩ˛˛ɯːʥˁʩʥʱ, ʴ˃˅ʶʿˈ˃ˈɯ ˈˉʨ˖ˁ˛˛ɯ ʬʥʨˋˋʿʥˁɯ ʧʶʭʿˉˉʿʱɯ

ʥʱʶʿʥʿ ʥʿʥ. 

 

2010 ˃ˁʬɯ ˀʥˁʥʷɯ ʥʱʶʿɯ ˉʷʿ˓ʶʿʩ˛˛ˁʶʷɯ ˈ˃˃ɯ ː˛ˀʱ˛˛ɯ ˡˀˁˡːɯ ˃ˁ˃˃ˆɯ15 

ʬʥːʶˁɯ ˁ˛ˀ˛ʩʬ˛ʱ, ˁʶʷˈʬ˛˛ɯ776.3 ˈ˛ʧ˅ˋˀɯ ˈˡʩ˅ˡʩʶʷˁɯ ˈˡʿʧˡ˅ ˈ˃˃˒˃˃ʩɯ ːʶʷʱɯ

ʩˉʷ˒˛ˈʩ˛ˆ˛ˁ. ˁʁ ʷˈɯʩˉʷʿʩ˛˛ˁʶʷɯ47 ːˋʨʶʷʩɯɁˀ ˃ˁʩ˃ʿ˙ˁɯːl ˅ˡˁʩʶʷˁ ʧʁ ˅ ɂɦ ː -̋

ʶʷˁ ɯ ʥ˅ʶʿʱʥʥˁ˙ɯ ˈˡʿʧˡ˅ɯ ˈ˃˃˒˃˃ɯ̨ɹ ˛ʿˆ˛ˁɯ ʧ˃ʿɯ ɯ47.7 ːˋʨʶʷʩɯ ʧʶ˅ʱʶʷˁɯ ʧˋˆɯ

ʥ˅ʶʿʱʥʥˁ˙ɯˈˡʿʧˡ˅ɯˈ˃˃˒˃˃ɯ˛ʴ˛ʿʱɯʧʥʷˁʥ.  

ˀʥˁʥʷɯ̋˃ ˀ˄ʥˁʶˈʥʷɯ2010 ˃ˁʬɯ79 ːʺȮ 47 ʧʬ̋ ʩ˛˅˛˛ɯʧʥʷʩˋˋʿʥˁɯːʥˀˈ˅ʥˁɯ

ʥʱʶʿʿʥˆʥˁɯʧˡʩˡˡʬɯ16 ː -̋ˈʥʷɯˁ˃ʩʬ˃ʿɯʥ˖ʶʩɯˈʥ˅ʥʥːɯʩ˛˅˛˛ɯʧʥʷʩˋˋʿʱ, 355.1 ˆʥ˞ɯ

ˈˡʩ˅ˡʩʶʷʩɯ ˁʶʷˈɯ21708 ːˋʨ˚˒ʥʥɯ ˛ʴ˛ˀ˖ʶʩ˓ʬʶʷˁ ˈˡʨʿˡ˅ˆˡˁɯ ːʥʬʩʥʿʥˀʱʶʷˁɯ

ʬʥˁˆʥˁʬɯʧʥʷ˅˖ˋˋʿˆʥˁ.  

ˈl ʿʧˡ˅ɯ ˈ˃˃˒˃˃ˁ˙ɯ ˉʷʿɯ ʥʱʶʿʿʥʩʥʥˁ˙ɯ ˛˅ˆʬʿʶʷʩ ʧˋˋ˅ˋˋʿʥː, 

ːʥ˅ʶʿ˒ʥʩ˓ʬʥʬɯˉʴˉˉʿ˛ː ˉʷʿ˓ʶʿʩ˛˛ʩ ˈˉ˅ʩ˛ˁɯ˖ˋˋ˅ːʥʷɯʧ˃ʿʩ˃ːˈ˃ʷɯː˃ʿʧ˃ʩʬˋˋʿʥˁɯ

2010 ˃ˁ˙ɯ5 ʬˋʩʥʥ˅ɯ ˆʥ˅ʬɯ ˈˡʿʧˡ˅ɯ ˈ˃˃˒˃˃ˁ˙ɯ ˆʶˆˈʭˀʬɯ ˡˡ˅˓ʿˡʿˈɯ

˃˅ˋˋʿˆˁʥʥ˅ːʥ˅ʶʿ˒ʥʩ˓ʬ˙ˁɯ ːˋʨ˚˒ʥʥˁ˙ɯ ˀˡˁʩʶʷʩɯ ʥ˅ʶʿʱʥʥˁ˙ ʧʥˁʺɯ ʬʥː˚ɯ

ːʥ˅ʶʿ˒ʥːɯʬʥˁˆʥˁʬɯ˖ˋˋʬɯʧʥʷ˅˖ˋˋʿʬʥʩɯʧ˃ʿʿ˃˃. 

ˈl ʨʿˡ˅ˆˡˁ ːʥʬʩʥʿʥˀʱʶˁʬɯ ɯ6100 ʩʥ˅ˋʷɯ ʬʥˁˆɯ ˖ʶˁ˛˛˅ɯ ˁ˛˛ʩʬ˛ʱ, ˡˆˆˡ ˁ

ʬˉˁʩ˛˛˅ɯˁʶʷˈɯ450 ʩʥ˅ˋʷɯˀ˞ˁʩʥˁɯːʥ˅ʶʿ˒ʥʩ˓ʬʥʬɯʬʥˁˆɯˁ˛˛ːɯˉʷʿ˓ʶʿʩ˛˛ ˉʴˉˉʿ˛˛ʬ 

ʧʥʷˁʥ. 

ʥːʬʩʥʿʥʩʬʥʱɯ ʧˋʷɯ ˉˁ˛ˈɯ˒ʥʥˆˁ˙ɯ ʧˉ˅˛ˁɯ ʧˉˈ˛ˁɯ ʧʥʷʬʿ˙ʩɯ ˁʥʷʬʨʥ˅ˈʥʷɯ

ːʥˁʩʥˁɯ ˉʷʿɯ ʥʱʶʿʿʥʩʥʥʩʥʥɯ ˃ʿ˃ˁɯ ˋʿˆ˙ˁɯ ˆˈʥˁʬʥ˅ˈʥʬɯ ˁʶʷ˒ˉˉʿ˛ːɯ ʥʱʿ˙ʩɯ

˛ːʿˉˉʿʿ˛˛. ˃ʿ ˃ˁɯˋʿˆ˙ˁɯ ˉˁ˛ˈɯ˒ʥʥˆˁ˙ɯʬˋʩʥʥ˅ɯ˃ʿʩ˃ʩ˓ʬ˙ˁɯː˃ʿʧ˃˃ɯ(ANNA)  ɬʬɯ

ːʥˀˈ˅ʥʩ˓ɯ ʩʶ˖ˉˉˁ˛˛˅ɯ ˛ʿˆ˛ ,ɦ ˉˁ˛ ̍ ˒ʥʥˆˁ˙ɯ ʧˉ˅ˈʩ˛ʿʶʷʩɯISIN  ʺ˃ʬ˃˃˅ ʧˉ˅ˈʩ˛ːɯ

ʥʱʿ˙ʩɯʩˉʷ˒˛ˈʩ˛ˆ˛ˁ.  

ʶɦ ʶʿɯ ˈˡˆˈ˛ʷɯ ˉʷʿɯ ʥʱʶʿʿʥʩʥʥɯ ˞ʨˋˋʿʱɯ ʧˋʷɯ ʩʥʬʥʥʬ˙ˁɯ ˀ˛˅ʩ˛ʱʿʶʷˁɯ

ʧʥʷʩˋˋʿʥʩˋˋʬˈʥʷɯ ːʥˀˈ˙ˁɯ ʥʱʶʿʿʥʩʥʥʩʥʥɯ ˡ˅ʩˡʱˉˉʿ,ɦ ˈ˛ʬˁ̨˛ˆɯ ˈˋ˅˖ʿʥʩʥɯ

ˆˋʬʿʥːɯʥʱʿ˙ʩɯˈ˃ʩˈˀ˃ʿ ːʶʷ ,ɦ 2010 ˃ˁʬɯ˞˄ ˃ˁ˙ɯ̄ˁ ˛ ̍ ˒ʥʥˆˁ˙ɯːʥʬʩʥʿʥˀʱʶʷˁɯ

ʧʥʷʩˋˋʿʿʥʩʥɯ ʧ˃ʿ˃ːɯJASDEC, ˆ˃ ʿ˃ˁʩ˃ˆ˙ˁɯ ɯˉˁ˛ ̍ ˒ʥʥˆˁ˙ɯːʥʬʩʥʿʥˀʱʶʷˁɯ

ʧʥʷʩˋˋʿʿʥʩʥɯʧ˃ʿ˃ːɯKSD-ˈ˛ʷɯːʥˀˈ˅ʥˁɯˈ˃ˀ˃˃ː˃ˁ ˆˋ˅ʩʥʿˈˋˋʬ˙ʩɯˀ˃ˁʩ˃ʿɯˋʿˆʥʬɯ

ʴ˃ːʶ˃ˁɯʧʥʷʩˋˋʿʿʥʥ.  

ˀˡ  ˁ 2010 ˃ˁʬɯ̨ˁ˛ˈː˛ʩɯ ˋʿˆ˙ˁ ˀˋˀ ʧʭʷɯ ː˃ˈˁ˃˃ɯ ʧ˃ʿˆ˃ˁɯʥɹ ʶɯˁ˃ˀː˃ˁɯ

ʬʥʿʥʷˁɯʧˉˆɯˁˋˈʩˋˋʬ˙ˁ ˓ˋˋʿʩʥɯˋˋʿʴʥʿˈʥˁʬɯ˃˅˃ʿ˒˃ ,ɦ 2011 ˃ˁʬɯ ˀ˃ˁʩ˃ʿɯˋʿˆʥʬɯ

ʴ˃ːʶ˃ˁɯʧʥʷʩˋˋʿʥːɯ˃ʿ˃ˁɯˋʿˆ˙ˁɯˆˋ˅ʩʥʿˈɯˆʭˀʶˁʥ˅˙ˁɯ˛˅ːʶʷʩɯʥʨˆʥˁ.  

ˀʥˁʥʷɯ ːʥˀˈɯ ˃ʿ˃ˁɯ ˃˅˓ʶˁ ˉʭʶʷ ˁ ˡˁʬˡ ˅ ːˉ˓ʶˁɯ ˓ʥʬʥʿɯ ʧˉːʶʷɯ ˈʭːˁʶʺɯ

ˈʭːˁ˃ʿ˃ʩʶʷʩ ˉʷ  ʿʥʱʶʿʿʥʩʥʥˁʬʥʥɯʥ˖ʶʩʿʥʱ, ʧˉˈ˛˛ʩʬ˛ːˉˉˁɯˉʷʿ˓ʶʿʩ˛˛ˁʶʷɯˈ˃˃ɯ

ː˛ˀʱ˛˛ʩɯ ˡˆʩˡːɯ ʧ˃ʿ˃ˁɯ˖ʶˁ˛ɯ ʧˉˈ˛˛ʩʬ˛ːˉˉˁɯ ˉʷʿ˓ʶʿʩ˛˛ʩɯ ˁ˛ʨˈ˅ˉˉʿ˛ː, 

ːʥ˅ʶʿ˒ʥʩ˓ʬʥʬɯːˉ˅ʩ˛ːɯˉʷʿ˓ʶʿʩ˛˛ˁʶʷ ːˋʬ˅˙ʩɯˁ˛ˀ˛ʩʬˉˉʿ˛ː˛˛˅ɯʴ˃˅ʶˁɯʥʱʶʿʿʥʱ 

ʧʥʷˁʥ. 

ʶˁ ʩ˛˛ʬɯ ˀʥˁʥʷɯ ːʥˀˈɯ ˃ʿ˃ˁɯ ːʥˀˈ˅ʥˁɯ ʥʱʶʿʿʥʬʥʩɯ ʩʥʬʥʥʬ,ʬ˃ˈ˃˃ʬ̇ˁ ɯ

ʧʥʷʩˋˋʿʿʥʩˋˋʬɯ ʧ˃ʿ˃ˁɯˁʶʷ ̍ ːʥ˅ʶʿ˒ʥʩ˓ɯ ˈʥɯ ʧˉː˛ˁˈ˛ʷɯ ˁ˞ʩˈɯ ːʥˀˈ˅ʥˁɯ ʥʱʶʿʿʥːɯɯ

ʧˡʩˡˡʬɯ ʧʶʬˁʶʷɯ ˒ʥʥ˖ʬ˙ˁɯ ːʥˀˈ˙ˁɯ ˉʷʿɯ ʥʱʶʿʿʥʩʥʥɯ ˉ˅ʩ˛ʿʱɯ ˒˛˒˛ʩʿ˛ˁɯ

ːˡʩʱʶːʶʷˁɯʭ˅ˡˡʿʶʷʩɯʬ˛ʨ˖ˉˉʿ˚ʭ.   
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ʩ̄ ʷ˒˛ˈʩ˛ː ʴʥːʶ˅ʥʿɯɯˈȭʩʥˁʬˋʿʥˀ 

 

 



˛˅ ː˛ˀʴ˃˅ʶʿʩ˃ 

 
 

ʺ˃ ˀ˄ʥˁʶʷˁ ˛˅ː˛ˀ ʴ˃˅ʶʿʩ˃ ˁ  ̊ˉˁ˛ ̍˒ʥʥˆˁ ̇ʴʥːʴ˛˛ʿʬ ˃˅˃ʿ˒˃ʩ˓ʬ˙ˁ ˈˡʿʧˡ˅ʶʷˁ ˉˉ˅ʩʶʷˁ 

ʧʶʭʿ˛ʿˈʶʷʩ ˖ˋˋ˅ːʥʷ ːʥˁʩʥː, ːʥʬʩʥʿʥʩʬʥʱ ʧˋ ̫ ːˡ˅ˡˁʩʶʷˁ ʧˉ˅˛ˁ ʧˉˈ˛ˁ ʧʥʷʬʿ˙ʩ 

ˁʥʷʬʨʥ˅ˈʥʷ ːʥʬʩʥʥʿ  ːˉʷ  ʿʥʱʶʿʿʥʩʥʥʩʥʥ ˖ˋʬʥ˅ʩʥ, ˖ˋˋ˅ːʥʷ, ʶ  ʿˈ˃ʬ ˞ʨˋˋʿʥ,ː ˉˁ˛ ̍˒ʥʥˆˁ ̇

ʴʥ ːʴ˛˛ʿʶʷʩ ˆ˃ˁʩ˃ʬ˃ʩɯˋˈʩʥʥ˅ ˁ  ̊ˈˡʿˡʨ˖ˉˉʿ˛ˁ ːˡʩʱˉˉʿ˛ː˛ʬ ˃˅˖ʶˁ.˃ 

 

 

 

 

 

 

 

ˉˁ ʬˆ˛ˁɯˉʷʿɯʥʱʶʿʿʥʩʥʥ 

 

ˀʥˁʥ  ̫ʺ˃ˀ˄ʥˁʶɯˁ˚ɯ2002 ˃ˁ˙ɯ12 ʬˋʩʥʥ˅ɯˆʥ˅˙ˁɯ12-ˁ˙ɯˡʬˡ˅ɯʶː ɯːˋ˅ʿʥʥˆɯˉˁ ˛ ̍˒ʥʥˆˁ˙ɯʴʥːɯʴ˛˛ʿʶʷˁɯˈˋːʥʷɯ

ːˋˋʿ˚ɯʧʥˈʿʥʩʬˆʥˁˈʥʷɯː˃ʿʧ˃ʩʬˋˋʿʥˁɯʥɹˆʩʶʷˁɯʩʥʴ˅˙ˁɯ2003 ˃ˁ˙ɯ72 ʬˋʩʥʥ˅ɯˈ˃ʩˈ˃˃ʿ, ˈl ˅ʶʷ ˁˡˀ˓ʶʷ ˁː˃˅˃˃ˁ˙ɯ2003 

˃ˁ  ̇ 598 ʬˋʩʥʥ˅ ˈ˃ʩˈ˃˃ʿ˙ˁɯʬʥʩˋˋɯɁˀ˃ˁʩ˃ʿ˙ˁɯːˡ˅ˡˁʩʶʷˁɯʧʶ˅ ɂɦ ː -̋ʶʷˁɯʧˉˈ˒˛˛ˆɯˈˡʿʧˡ˅ɯˈ˃˃˒˃,˃ ːʥʬʩʥʿʥˀʱʶʷˁɯ

ʥʿʧ˙ʩɯˈˋˆʩʥʥ˅ʿʥˁɯʧʶʭ˛ɯʬʥʥˆʥˁɯ100 ːˋʨ˚ɯˈˡ˅ʶʷˁɯˡˀ˓ʶˈɯːˋˋʿʶʷˁɯ˛ˈʩ˛˛ʬɯʧ˃ʿʩ˃ˁɯˉˉˆʩ˛ˁ ʧʥʷʩˋˋʿʥʩʬˆʥˁ.  

 

2003, 2007, 2010 ˃ˁˋˋʬʥʬɯˉˁ˛ˈɯ˒ʥʥˆˁ˙ɯˈˡʿʧˡ˅ɯˈ˃˃˒˃˃ɯʧ˃ʿ˃ˁɯˉˁ˛ ̍˒ʥʥˆˁ˙ɯːʥʬʩʥʿʥˀʱʶʷˁɯˉʷ  ʿʥʱʶʿʿʥʩʥʥʩɯ

ːʥʨˆ˅ʥˁɯɯ˛˅ːʿ˛ːɯˈˋˆʩʥʷɯʴˡʨ˖ˡˡ˅ʿʶʷʩɯʥ̂ˁːˉˉʩʶʷˁɯʴ˃ ːʶ˒ˋˋʿʥːɯː˃ ˅˃˃ˁ˃˃ˆɯˈˋˆɯˈˋˆɯʥʨˆʥ .ˁ  

 

ˀʥˁʥʷɯ̋˃ ˀ˄ʥˁʶɯ ˁ˚ɯ ˉˁ˛ˈɯ ˒ʥʥˆˁ˙ɯ ʥ˅ʶʿʱʥʥɯ ˛˅ːʿ˛ːɯ ʧʥʷʩˋˋʿʿʥʩ˙ˁɯ ʥ˅ʶʿʱʥʥˁ˙ ʧ˃ʿ˃ˁɯ ʥ˅ʶʿʱʥʥˁ˙ɯ ʧˋˆɯ

ː˛ʿ˒ʿʁ̫ ˁɯˉ˅ɯɯʬˉˁʬɯˉˉˆˆ˛ˁɯˈˡʿʧˡ˅ʶʷʩɯˈ˃ʬ˃˅ː˃ʷʿʱ, ˈˡʿʧˡ˅ɯˈ˃˃˒˃˃ɯːʶʷːɯˉʷʿ˓ʶʿʩ˛˛ʩɯʩ˛˅˛˛ˁʶʷɯˉˁʬˆ˛ˁɯʬ˛˛˅ɯ˛˅ːʿ˛ˁɯ

ʩˉʷ˒˛ˈʩ˛ː, ˉˁ˛ ̍˒ʥʥˆʥʥ˅ɯʩ˛˅˓ʿ˛ʩʬˆ˛ˁɯˡˀ˓ʿˡː ˛˅ːɯʧ˃ʿ˃ˁɯˋʩɯ˛˅ːɯʧˋˆʬʥʬɯ˖ʶʿʱˆ˛ˁʶʷʩɯʧˉ˅ˈʩ˛ ,ː ˉˁ˛ ̍˒ʥʥˆɯːʥʬʩʥʿʥːɯ

ʴ˛˅˛ʩɯˉˁʬˆ˛ˁɯˉʷʿɯʥʱʶʿʿʥʩʥʥʩɯ˛˅ːʿ˛ˁɯ˞ʨˋˋʿʬʥʩ. 
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ʺ˃ ˀ˄ʥˁʶʷˁɯʧˉˈ˛˒ɯʴ˃ːʶ˃ˁɯʧʥʷʩˋˋʿʥʿˈ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

  

     

  

 

 



 

 

  

 

 

 

 

ʺ˃ ˀ˄ʥˁʶʷˁɯˋʬʶ˅ʬʿʥʩʥ 

 

ˈl ʿˡˡʿˡˁ ʬ̀ʶ˅ʬʥːɯʴl ʨʿˡʿ  

ː˞ ˁʥˁɯ̟ʥʿʩʥː ʴˡʨʿˡʿ /  

 

 

ˈˋ-ɹʶʷˁɯʩʶ˖ˉˉˁɯɯɯɯɯɯɯɯɯɯ          

ˀ˃ˁʩ˃ʿɯʧʥˁʺˁ˙ɯˈl ʿʧˡ˅ 

ˈ˃˃˒˃˃ˁ˙ɯˈˡʨʶʷˁɯʴʥːʶ˅ʥʿɯɯɯɯɯɯɯɯɯɯɯɯɯɯɯɯɯ

ʱȭ˒˃ʩˈˆʥˁʥʥ                                                                 

.                                                                                                                                          

 

 

 

ˈˋ-ɹʶʷ  ˁʩʶ˖ˉˉˁ                                 

ʥ̂ˁʩʶʷˁɯ˞ʥˀˁ˙ɯʥ̂ˁːˉˉɯ

ʬ̨ʶʷˁɯɹʥˆʩʶʷˁɯʧ˃ ʬʿ˃ʩ˙ˁɯ

ʩʥʴ˅˙ˁɯ˃˅ʿ˃ʩ˓ɯʬʥ˅ʩʥɯ                                 

ʿȭʧʥ˞˅ʥʥ                                                            

 

 

 

ˈˋ-ɹʶʷˁɯʬʥ˅ʩʥɯɯɯɯɯɯɯɯɯɯɯ                                                                      

ˈˡ-ːˁ˙ɯ̍l ˅ʶʷ ˁˡˀ˓ʶʷ ˁʧˉ˅ˈʩ˛ʿɯ

ː˞ˁʥʿˈ, ˖ʥʿʩʥʿˈ˙ˁɯʩʥʴ˅˙ˁɯ

ʬʥ˅ʩʥɯ                                                

ʧȭˆ̄ːʧʥʥˈʥ˅                                                              

 

 

 

ˈˋ-ɹʶʷˁɯʩʶ˖ˉˉˁɯɯɯɯɯɯɯɯɯɯ                      

ˈˡ-ːˁ˙ɯˀ˛˅ʩ˛ʱʶʿˈ˛ˁɯ

˃ȭʥ̂ʷˁʱʥ˅ʩʥʿ 

  

 

 

ˈˋ-ɹʶʷˁɯʩʶ˖ˉˉˁɯɯɯɯɯɯɯɯɯɯ                            

ˈˡ-ːˁ˙ɯˀ˛˅ʩ˛ʱʶʿˈ˛ˁɯ

ʿȭʧʥʥˈʥ˅˓̀ ʿˋˋˁ 

 

 

ː̟ -ɹʶʷˁɯʩʶ˖ˉˉˁɯɯɯɯɯɯɯɯɯɯ                                           

ˈˡ-ːˁ˙ˀ˛˅ʩ˛ʱʶʿˈ˛ˁɯɯɯ

ʬȭʥˁ˅ʥˁʩ˛˅˛ʿ                                                                        

 

ˀ˃ˁʩ˃ʿɯʧʥˁʺˁ˙ɯʬ˃ ˈ˃˃ʬɯʥ̀ ʬʶˈ˙ˁɯ

ʩʥʴ˅˙ˁɯʬʥ˅ʩʥɯ                                                 

ʩȭˈ˃ʩˈ˃ːʧʥʥˈʥ˅ 

                                  

ː˖ -ɹʶʷˁɯʩʶ˖ˉˉˁɯɯɯɯɯɯɯɯɯɯ                                                  

ʥ̂ˁː̄ ˉʩʶʷˁ ʴ˃ːʶ˒ˋˋʿʥːɯː˃˅˃˃ˁ˙ɯɯʥɦ ʿ˙ˁɯ

ʥʿʧʥˁ˙ɯʬʥ˅ʩ˙ˁɯˉˉ˅˛ʩɯʩˉʷ˒˛ˈʩ˛ʩ˓ɯɯɯɯɯɯɯɯɯɯ            

ːȭʧ̀ˀ-˛˅ ʬ˛ˁ˛                                                                         

 

 


